Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Text 

LIMITED OFFICIAL USE 

PAGE 01 MILAN 00499 181853Z 
ACTION ARA-10 

INFO OCT-01 EUR- 1 2 ISO-OO AID-05 CIAE-00 COME-OO EB-08 
FRB-03 INR-07 NSAE-00 USIA-06 TRSE-00 XMB-02 
OPIC-03 SP-02 LAB-04 SIL-01 OMB-01 NSC-05 SS-15 
STR-04 CEA-01 PA-01 PRS-01 L-03 H-01 /096 W 

191156Z 117059/12 

R 181109Z MAR 77 
FM AMCONSUL MILAN 
TO AMEMBASSY MANAGUA 
INFO SECSTATE WASHDC 5297 
AMEMBASSY ROME 
AMCONSUL BERN 


LIMITED OFFICIAL USE MILAN 0499 

E.O. 11652: N/A 
TAGS: EFIN, EINV, IT, NU 

SUBJECT: NICARAGUA SEEKS TO BECOME BANKING CENTER 
REF MANAGUA 1164 

1 . AMBROSIANO OFFICIAL TOLD US THAT BANK INTENDS TO OPEN 
OFFICE IN CENTRAL AMERICA SHORTLY, THOUGH DECISION HAS NOT 
YET BEEN OFFICIALLY ANNOUNCED. OTHER LOCAL BANKERS WITH 
WHOM WE TALKED WERE UNAWARE OF AMBROSIANO'S PLANS. THIS WILL 
BE BANK'S SECOND OFFICE IN AREA, OTHER BEING IN NASSAU. 

2. BANCO AMBROSIANO SPA IS LARGE AND WELL KNOWN MILAN BAK 
OWNING SUBSIDIARIES IN SWITZERLAND, WEST GERMANY AND 
LUXEMBOURG, AND MAINTAINING OFFICES IN SEVERAL OTHER COUNTRIES 
AS WELL. IT OWNS NEARLY 100 PERCENT OF AMBROSIANO HOLDING AND 

A CONTROLLING SHARE OF LA CENTRALE, BOTH OF WHICH 
HAVE SUBSTANTIAL BANK AND FINANCIAL HOLDINGS IN ITALY 
AND ABROAD. IT IS TOTALLY PRIVATE COMPANY, LOCAL 
BANKERS HAVE TOLD US, WITH NO FOREIGN (NON-ITALIAN) 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 MILAN 00499 181853Z 

PARTICIPATION. ORGINALLY A CATHOLIC BANK, IT IS TODAY 
OWNED BY LARGE NUMBER OF SMALL SHAREHOLDERS NONE OF 
WHOM MAINTAINS CONTROLLING INTEREST. BANCO AMBROSIANO 
OFFICIAL CONFIRMED THAT BANK IS 100 PERCENT ITALIAN 
OWNED. 

3. WE CAN POUCH ENGLISH LANGUAGE ANNUAL REPORT IF 
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